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TO:  Potential Overbidders 

 Case No. KC 067 565 

 Hon. Dan T. Oki 

 

RE: Court Confirmation of Sale  

with Potential Overbidding for the Property located at: 

 405 San Antonio Road, Arcadia, CA 91007 

 A.P.N. 5775-018-005 

 

David Pasternak (Receiver) is petitioning the Court for approval of the sale of the property herein 

referenced for the sales price of $2,100,000 with a deposit of $63,000 with a 15 day closing after the 

confirmation of sale. The Hearing will occur January 26, 2016 at 8:30 AM. in Department J ( 4th floor) of 

the Superior Court of the State of California, County of Los Angeles – East District, Pomona located at 

400 Civic Center Plaza, Pomona, CA 91766. 

 

The minimum overbid is 5% plus $500 higher than the contract price of $2,100,000 and requires 

any over bidder to assume the contract of the current buyer, with all contingencies waived and escrow to 

close within the specified Fifteen (15) calendar days after Court approval confirming the sale. Thus, the 

minimum opening overbid for the property would be $2,216,000. 

The Receiver is asking the Court that any subsequent overbids start at $2,225,000 or more and 

that any subsequent overbids increase the purchase price by at least $10,000. Prior to the overbidding, any 

over bidder must deliver a cashier’s or certified check to Mr. Pasternak (earnest money deposit) in the 

amount of $63,000 payable to Granite Escrow. The deposit shall be refundable if the prospective 

purchaser is not the highest bidder and if the over bidder chooses not to remain in a back-up position. If 

the over bidder is awarded the sale and escrow does not close timely, then the over bidder's deposit shall 

be non-refundable. Any disputes regarding the overbid process or any failure of the over bidder to close 

the escrow timely shall result in the forfeiture of the deposit with any disputes exclusively subject to final 

determination by the Receiver Court.        

 

 If there is overbidding, the Receiver will encourage the lower bidders to remain in backup 

positions so that the Receiver will be able to close the sale without further order of the Court if the highest 

bidder(s) fails to close timely. 

   

 For any questions, clarifications, or a copy of the Receiver’s motion (which includes a copy of 

the purchase contract that any over bidder is assuming, please contact me at (310) 271.4040, ext. 130 or 

phil@eliteproperty.com. 

 

Sincerely, 

 
Phil Seymour 

Executive Vice President 

Lic. 00630158  
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